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Overview

Private Equity Fund that invests in both emerging funds and seed and early-seed
companies that operate in the creative industries like fashion, food, film, TV, and video
games among others.

Impact Thesis

Supporting job creation and economic development to deliver people-focused impact,
quality jobs, and sustainable creative lives whilst prioritizing BIPOC and women
entrepreneurs.

Impact in Practice

SoGal Ventures (portfolio company of Upstart) focuses on early-stage investments in
inclusive, mission-driven companies, primarily in the U.S. In 2024, its portfolio
companies created 80 jobs. All portfolio company leadership is female, with 44%
identifying as people of color (33% Asian/South Asian, 11% Latinx). About half of Fund
| was invested in the creator economy, a trend expected to continue in Fund II.
Beyond capital, SoGal provides strategic support to help founders build sustainable
businesses. The affiliated SoGal Foundation has awarded over 80 startup grants and
trained more than 150 women to make their first angel investments.

Learn more about amplifying your impact.
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& Capshift
UpStart CO-Labs Key Impact Metrics

Inclusive Creative Economy Portfolio 159 jobs and internships directly created’

. On Track 55 percent average creative economy exposure for funds?

As of 08/31/2025
That’s equivalent to
[CapShift's assessment has been redacted. Access this report through our

platform for the full version.] 3

Enough workers to staff 16 small businesses

Key Updates

51% of all the opportunities included in Upstart's investment pipeline are led by
women; 40% are led by BIPOC and 43% of opportunities are led by artists, designers
and other creative people.

Disability-centered talent platform Making Space is on track to double its revenue in
2025, with its innovative, inclusive model attracting both major media industry clients
and strong impact markers, such as a 100% retention rate among placed candidates.
In Q1 2025, creator marketing platform Breakr (Portfolio Company) backed by Silicon
Valley VCs and tech CEOs grew 7x over Q2 2024, signaling strong market traction
and validating the commercial opportunity in the creative economy.

Learn more about amplifying your impact.
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Disclosures

Unless otherwise noted all metrics, stories and updates in this document were provided to CapShift by Upstart Co-Labs through an annual impact survey. This report is provided to
you as a CapShift client and is confidential. This information in this document was provided to CapShift by Upstart Co-Labs and CapShift has not independently verified the accuracy
of such information. This material is for informational purposes only. Recoverable Grants are made to nonprofit public charities and must comply with all IRS guidelines including but
not limited to ensuring that no Prohibited Benefits are conferred to any Disqualified Persons or supporting organizations, Private Non-Operating_Foundations, or for direct or
grassroots lobbying purposes. Recoverable Grants are made with no guarantee of recovery of funds or guarantee of impact results. Recovery of funds is not legally required and is
performed on a best-efforts basis as determined by each nonprofit.

This publication does not provide any investment advice. It has been prepared without regard to the circumstances and objectives of those who receive it. This report contains
general information only, does not take account of the specific circumstances of any recipient, and should not be relied upon as authoritative or taken in substitution for the exercise
of judgment by any recipient.
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https://advocacy.sba.gov/wp-content/uploads/2023/11/2023-Small-Business-Economic-Profile-US.pdf

