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Overview

Buyout private equity fund that invests in growth-stage companies within the circular
economy.

Impact Thesis
Support the transition from linear supply chains to circular supply chains.
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In 2023, Closed Loop Partners acquired a majority stake in Sage Sustainable . ' ' ' :
Electronics to advance the circular economy in IT asset disposition. Sage processes
over 600,000 devices annually, with 53% refurbished and reused-cutting landfill
waste, material extraction, and emissions. Serving Fortune 100 clients in finance and
healthcare, Sage extends IT asset life through secure data destruction and
refurbishment. With Closed Loop's support, Sage gains capital, expertise, and a
network to scale its impact. "They truly share our commitment to sustainability and Geographic Theme Global

reuse," said CEO Bob Houghton.

Impact Themes Clean Technology and Infrastructure,
Environment
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Learn more about amplifying your impact.
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. On Track

As of 08/31/2025

[CapShift's assessment has been redacted. Access this report through our
platform for the full version.]

Key Updates

Closed Loop Partners (CLP) was named Best Impact Firm of the Year by New Private
Markets in 2023, recognizing the firm's decade-long leadership, influence, and
measurable impact.

In 2023, portfolio company Apkudo expanded its circular impact by partnering with
Basatne in the Middle East and Likwize in Europe, joining existing partners like
FedEx, T-Mobile, and Asurion to help keep over 5,000 tons of electronics in circulation
and avoid more than 950,000 metric tons of COze emissions.

In 2023, CLPs' Center for the Circular Economy launched the largest reusable bag
pilot in the U.S., deploying reuse solutions across 150+ stores to drive a nationwide
shift away from single-use bags.

Learn more about amplifying your impact.

Key Impact Metrics

60,043 metric tons of CO2-EQ mitigated

3,587 tons of materials kept in circulation or conserved?

That’s equivalent to

Removing 14,295 gas-powered cars from the roads for one year3

551 garbage trucks worth of waste kept out of landfills®
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Disclosures

This publication does not provide any investment advice. It has been prepared without regard to the circumstances and objectives of those who receive it. This report contains
general information only, does not take account of the specific circumstances of any recipient, and should not be relied upon as authoritative or taken in substitution for the exercise
of judgment by any recipient.

Unless otherwise noted all metrics, stories and updates in this document were provided to CapShift by Closed Loop Fund Partners through an annual impact survey and CapShift
has not independently verified the accuracy of such information. Nothing in this document is an offer to sell or a solicitation of an offer to purchase any security. Any such offer or
solicitation would only be made pursuant to an offering memorandum or prospectus. All investments entail a high degree of risk and no assurance can be given that the investment
objective, financial or social, will be achieved or that investors will receive a return of their capital. Opportunities may not be suitable for all investors and past financial or social
returns are not indicative of future results.
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